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Independent Auditor's Limited Review Report on

Unaudited Financial Results for the Quarter and Nine Months Ended 31st December 2019

To

The Board of Directors of
Western India Commercial Company Limited

l. We have reviewed the accompanying statement of unaudited Financial Results of Western
India Commercial Company Limited ("the Company") for the quarter and nine months ended

3l'tDecember 2019 ("the Staternent"), being sr,rbrnitted by the Cornpany pursuant to the

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirernents)

RegLrlations,20l5, as amended ("Listing Regulations"), including relevant Circulars issLred by

the SEBI fi'orr tirne to time.

2. This Statement, which is the responsibility of the Company's Manag;ernent and approved by the

Board of Directors, has been prepared in accordance with the recognition and measurement

principles laid down in Indian Accounting Standard (lnd AS) for Interim Financial Reporting
(lnd AS 34), prescribed under Section 133 of the Conipanies Act,20l3 ("the Act") read with
relevant rules issued thereunder and other accountirrg prirrciples generally accepted in India and

in corrpliance with Regulation 33 of Listing Regulations. Our responsibility is to issue a repoft

on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagement (SRE) 2410 Review of Interim Financial Information Performed by the Independent

Atulitor of the Entity, issuecl by the lnstitr-rte of Chartered Accountants of India. This standarcl

requires that we plan and perforrn the review to obtain moderate assllrance as to whether the

Statement is free of rnaterial misstatemerrts. A review is limited prirnarily to inquiries of the

Company personnel and analytical procedures applied to financial data and thus provide less

assllrauce than arr aLrdit. We have not perforn,ed an audit and accordingly, we do not express an

audit opinion.

4. Based on olrr review conducted as stated above, nothing has come to oLrr attention that causes us

to believe that the accompanying Statement prepared in accordance with the applicable Ind AS

as prescribed under Section 133 of the Act read with relevant rules issLred thereunder and other

accolrnting principles generally accepted in India, has not disclosed the inforrnation required to
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be disclosed in terms of Regulation 33 of the Listing Regulation, including the manner in which
it is to be disclosed, or that it contains any materiar misstatement.

For D.K. CHHAJER & CO.
Chartered Accountants

F.R. No.:304138E

-IL1"-.-^ -1..r*^ ={.^
Tapan Kumar Mukhopadhlay
Porl ner

Mernbership No.: 01 7483

UDIN: 200l7483AAAAAD5 I I 9

Place: Kolkata
Date: 3l .01.2020
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Statement of Unaudited Financial Results for the Quarter and Nine Months Ended 31st December,2019

Rs. In Lakhs

Particulars

(r)

(rrr)

(IV)

(v)

(VD

31-12-19

Revenue from Operations
(a) Interest hrcor.ne

(b) Dividend Income
(c) Net gaiu on fair value changes
(d) Net profit on sale of investurents
(e) Sale of shares

fotal Income

Expenses
(a) Purchases of Stock-in-trade
(b) Employee Benefit expenses

(c) Other experlses

Total expenses

Profit/(loss) before tax (I-II)

Tax expense
( l) CLrrrent Tax

Profit/(Loss) for the period

Other Comprehensive Income
i) ltems that will not be reclassified to

a) Equity Instruments thLough OCI

b) Financial Instrur.nents through OCI

i) lncorne tax relating to iterns that will
not be reclassified to profit or loss

Other Comprehensive Income (i +
ii)

'fotal Comprehensive Income for
the period (V+VI)

Earnings per eqLrity share (Face

Value Rs. 100/- each)

Basic & DilLrted (Rs.)

191.67

213.t9

213.19

3.479.27

418.27
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NOTES: -

l. The Unaudited Financial results for the quafter and nine months ended on 3l't Decetnber,20lg have been

reviewed by the Audit Corlmittee of the Board and approved by the Board of Directors at its n-reetings held on

3 l't January, 2020.The sarne have also been subjected to Limited Review by the Statutory Auditors.

The Cornpany has adopted Indian Accounting Standards (lnd AS), prescribed under Section 133 of the

Conrpanies Act,2013 r'ead with the relevant rules issued thereunder, from I'tApril,2019 and the effective date

ofsuch transition is l" April 2018 and accordingly these financial results have been prepared in accordance

with Ind AS notified under the Companies (lndian Accounting Standards) Rules,20l5 as amended by the

Companies (lndian Accounting Standards) (Arnendrnent) Rules, 20l6.The impact of transition has been

recorded in the opening reserves as at lst April,2018. The Company has adopted allthe Ind-AS standards and

the adoptions were carried out in accordance with Ind-AS 101-First time adoption of Indian Accounting
Standards.

3. During the quafter and nine months ended on 31't December,2079 and the corresponding previous quafter,

the Cornpany has operated only in one segrnent i.e. Non Banking Financial Business. Hence segment

reporting is not given.

4. Reconciliation between Financial Results as repofied under previous Generally Accepted Accounting

Principles (GAAP) and Ind AS is summarised as follows:

5. There were no exceptional items during the period.

There is no current tax expense for the quarter ending 3l't December,2019, Further, there is no deferred tax

expense on gain on fair value changes of investments routed through OCI as the same is exempt u/s 10(38) of
Incorne Tax Act, 196 L

Figures for the previous period have been regrouped and reclassified to conform to the classification of
current period wherever necessary.

6.

7.

Place: I(olkata

Date:31"'t )anuary, 2O2O

For Western India C

J.P. Mundra
Director
DIN: 00630475

(Rs. in Lakhs)

Net Profit as per previous GAAP

Fair value change of investtnent routed through Profit or loss (FVTPL) 191.67

Gain/(Loss) on sale of investrnent routed through Profit or loss

(FVTPL)

Net Profit/(Loss) as per Ind AS

Othel Cornprehensive Incotne (net of tax)

Total Comprehensive Income as per Ind AS

Particulars

Nine months
ended

December 31,
20L8

Quarter ended

December 31,

20L8

106.94 6.60

5.57

(42.46\ (0.80)

70.05 197.47

2019.64 780.56

2089.69 978.03


